
RESOLUTIONNO2

RESOLUTIONAUTHORIZINGTHEISSUANCEOFA
5500000TAXABLETAXINCREMENTREVENUEBOND

TAXINCREMENTDISTRICTNO3
SHOREWOODSENIORAPARTMENTSPROJECT

WHEREAStheVillageofShorewoodWisconsintheVillage hascreateditsTax

IncrementalDistrictNo3TIDNo3forthepurposeofpromotingeconomicdevelopment
andeliminatingblightintheVillageand

WHEREAStheprojectsbeingundertakeninTIDNo3constitutearevenueproducing
enterpriseoftheVillagewhichisoperatedforapublicpurposeandconstituteapublicutility
withinthemeaningofSection660621oftheWisconsinStatutesand

WHEREASinordertofurtheritseconomicdevelopmentandblighteliminationeffortsin
TIDNo3theVillageisenteringintoaDevelopmentAgreementwithShorewoodSenior
ApartmentsLLCtheDeveloper whichwasapprovedbytheVillageBoardonDecember15
2014assubsequentlymodifiedbythepartiestheretotheDevelopmentAgreement and

WHEREASpursuanttoSection660621oftheWisconsinStatutesandthetermsofthe
DevelopmentAgreementtheVillageistoissuetotheDeveloperataxincrementalrevenuebond
payablesolelyfromcertaintaxincrementrevenuesgeneratedfromtheProjectSiteasdefinedin
theDevelopmentAgreementwithinTIDNo3whichareappropriatedbytheVillageBoard

NOWTHEREFOREBEITRESOLVEDbytheVillageBoardoftheVillageof
ShorewoodWisconsinasfollows

Section1AuthorizationofRevenueBondForthepurposeoffinancingeconomic
developmentandblighteliminationprojectsinTIDNo3asprovidedforunderthe
DevelopmentAgreementtheVillageshallissueitsTaxableTaxIncrementRevenueBondTax
IncrementDistrictNo3 ShorewoodSeniorApartmentsProjecttheBond tothe

DeveloperinconsiderationfortheobligationsundertakenbytheDeveloperunderthe
DevelopmentAgreementTheBondshallbeintheprincipalamountof5500000orsuch
lesseramountasisprovidedintheDevelopmentAgreementTheBondshallbedateditsdateof
issuanceTheBondshallbearinterestattherateof28262perannumuntiltheCompletion
DateasdefinedintheDevelopmentAgreementandattherateof53296perannum
subsequenttotheCompletionDate

TheBondshallmatureandtheVillagesobligationtorepayalloranyportionofthe
Bondshallterminatewiththefinalpaymentmadeonthetwentiethanniversaryofthedateof
issuanceoftheBondInstallmentsofprincipaloftheBondshallbedueandpayableon
September1ofeachyearduringthetermoftheBondcommencingontheSeptember1
followingtheissuanceoftheBondandonthematuritydateeachaBondPaymentDate
TheamountoftheannualpaymentofprincipalandinterestdueoneachBondPaymentDate
shallbeequaltotheamountoftheavailableNetTaxIncrementasdefinedintheDevelopment
AgreementwhichhasbeenreceivedbytheVillageasoftheAugust1oftheyeartheBond
paymentisduereducedbytheamountofanyunpaidAdministrativeReimbursementpayment
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whichtheVillageisentitledtodeductfromtheNetTaxIncrementinaccordancewiththe terms

oftheDevelopmentAgreement

TheBondshallbeissuedatsuchtimeonoraftertheCompletionDatethattheDeveloper
submitstotheVillageawrittencertificationandrequestfortheissuanceoftheBond asprovided
intheDevelopmentAgreement

TheBondshallbesubjecttoprepaymentinwhole orfromtimetotimeinpartatany
timeattheoptionoftheVillage

ThescheduleofpaymentsontheBondisfoundtobesuchthatthe amountofannualdebt

servicepaymentsisreasonableinaccordancewithprudentmunicipalutilitypractices

TheBondshallbesignedbythemanualorfacsimilesignaturesofthePresidentand
VillageClerkoftheVillageprovidedthatunlesstheVillagehascontractedwith afiscalagent
toauthenticatetheBondatleastoneofsuchsignaturesshallbemanualandsealedwiththe
corporatesealoftheVillageorafacsimilethereof

TheBondtogetherwithinterestthereonshallbepayableonlyoutoftheSpecial
RedemptionFundhereinafterprovidedandshallbe avalidclaimoftheownerthereofonly
againsttheSpecialRedemptionFundandtherevenuespledgedtosuchFundpursuanttothis
Resolution

Section2FormofBondTheBondshallbeinsubstantiallytheformsetforth on

AttachmentIhereto

Section3PayableSolelyFromRevenuesTheBondshallbepayableonlyoutofthe
SpecialRedemptionFundashereinafterprovidedandshallbeavalidclaimofthe ownerthereof

onlyagainsttheSpecialRedemptionFundandfromtherevenuespledgedtosuchfundandshall
bepayablesolelyfromtheNetTaxIncrementwhichhasbeenreceivedandretainedbythe
VillageinaccordancewiththeprovisionsofSection661105oftheWisconsinStatutesand
appropriatedbytheVillageBoardtothepaymentoftheBondhereinafterreferredto as

Revenues

AsstatedabovetheapplicationoftheNetTaxIncrementtopaymentoftheBondis
subjecttofutureannualappropriationbytheVillageBoardHowevertheVillagefullyexpects
andanticipatesthattotheextenttheNetTaxIncrementisgeneratedandreceivedbytheVillage
itwillappropriatesuchNetTaxIncrementlessanyunpaidAdministrativeReimbursement
paymentstothepaymentoftheprincipalofandinterestontheBond

TheVillageshallhavenoobligationtomakeanypaymentsontheBondwhilethe
DeveloperisindefaultundertheDevelopmentAgreement

Section4SpecialRedemptionFundForthepurposeoftheapplicationand proper
allocationoftheRevenuesandtosecurethepaymentoftheprincipalofandinterest onthe

BondtheSpecialRedemptionFundisherebycreatedandshallbeusedsolelyforthe purposeof
payingprincipalofandinterestontheBondinaccordancewiththeprovisionsoftheBondand
thisResolution
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UninvestedmoneyintheSpecialRedemptionFundshallbekeptondemanddepositwith
suchbankorbanksasmaybedesignatedfromtimetotimebytheVillageaspublicdepositories
underthelawsofWisconsinSuchdepositsofSpecialRedemptionFundmoneyshallbesecured
tothefullestextentrequiredbythelawsofWisconsinandthegeneralinvestmentpolicyofthe
Village

MoneyintheSpecialRedemptionFundifinvestedshallbeinvestedindirect
obligationsoforobligationsguaranteedastoprincipalandinterestbytheUnitedStatesof
Americaorincertificatesofdepositsecuredbysuchobligationsandissuedbyastateor
nationalbankwhichisamemberoftheFederalDepositInsuranceCorporationandisauthorized
totransactbusinessintheStateofWisconsinmaturingnotlaterthanthedatesuchmoneymust
betransferredtomakepaymentsontheBondordepositedinthelocalgovernmentpooled
investmentfundAllincomefromsuchinvestmentsshallbedepositedintheSpecial
RedemptionFundSuchinvestmentsshallbeliquidatedatanytimewhenitshallbenecessaryto
dosotoprovidemoneyforanyofthepurposesfortheSpecialRedemptionFund

AllRevenuesshallbedepositedintheSpecialRedemptionFundandnootherfundis
createdbythisResolution

Section5ApplicationofRevenuestoPaymentoftheBondOneachBondPayment
DatetheVillageshallapplytothepaymentoftheprincipalandinterestdueontheBondtheNet
TaxIncrementwhichhasbeenappropriatedbytheVillageBoardtothepaymentoftheBond

IfonanyBondPaymentDatethereshallbeinsufficientRevenuestopaytheprincipalor
interestdueontheBondtheamountduebutnotpaidshallaccumulateandbepayableonthe
nextBondPaymentDateuntilthefinalBondPaymentDate

IfaftersnakingthepaymentdueonthefinalBondPaymentDatethereremainamounts
outstandingandunpaidontheBondthentheremainingbalanceofprincipalofandintereston
theBondshallbedeemedpaidinfullitbeingunderstoodthatuponmakingthepaymentdueon
thefinalBondPaymentDatetheobligationoftheVillagetomakeanyfurtherpaymentsonthe
BondshallterminateTheVillageshallhavenoobligationtopayanyamountofprincipalofor
interestontheBondwhichremainsunpaidafterthefinalBondPaymentDateandtheownerof
theBondshallhavenorighttoreceivepaymentofsuchamounts

IfforanyreasonotherthanvoluntaryresolutionoftheVillageBoardTIDNo3
terminatespriortothefinalBondPaymentDateandthereremainamountsoutstandingand
unpaidontheBondthentheremainingbalanceofprincipalofandinterestontheBondshallbe
deemedpaidinfullitbeingunderstoodthatuponsuchterminationofTIDNo3theobligation
oftheVillagetomakeanyfurtherpaymentsontheBondshallalsoterminateTheVillageshall
havenoobligationtopayanyamountofprincipaloforinterestontheBondwhichremains
unpaiduponterminationofTIDNo3andtheowneroftheBondshallhavenorighttoreceive
paymentofsuchamounts

Section6PersonsTreatedasOwnersTransferofBondTheVillageTreasurershall
keepbooksfortheregistrationandforthetransferoftheBondThepersoninwhosenamethe
Bondshallberegisteredshallbedeemedandregardedastheabsoluteownerthereofforall
purposesandpaymentofprincipalontheBondshallbemadeonlytotheregisteredowner
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thereofAllsuchpaymentsshallbevalidandeffectualtosatisfyanddischargetheliability upon

suchBondtotheextentofthesumorsumssopaid

TheBondmaybetransferredorassignedbytheregisteredownerthereofonlywiththe
consentoftheVillagebysurrenderoftheBondattheofficeoftheVillageTreasurer
accompaniedbyanassignmentdulyexecutedbytheregisteredownerorhisattorneyduly
authorizedinwritingUponsuchtransferorassignmenttheVillageTreasurershallrecordthe
nameofthetransfereeorassigneeintheregistrationbookandnotesuchtransferorassignment
ontheBondandreissuetheBondoranewBondorBondsoflikeaggregateprincipalamount
andmaturity

TheBondmaybeexchangedforanewBondorBondsoflikeaggregateprincipal
amountandmaturity

Section7GeneralAuthorizationsThePresidentandVillageClerkandtheappropriate
deputiesandofficialsoftheVillageinaccordancewiththeirassignedresponsibilitiesarehereby
eachauthorizedtoexecutedeliverpublishfileandrecordsuchotherdocumentsinstruments
noticesandrecordsandtotakesuchotheractionsasshallbenecessaryordesirableto
accomplishthepurposesofthisResolutionandtocomplywithandperformtheobligationsof
theVillageundertheDevelopmentAgreementandtheBond

Intheeventthatsaidofficersshallbeunablebyreasonofdeathdisabilityabsenceor
vacancyofofficetoperformintimelyfashionanyofthedutiesspecifiedhereinsuchasthe
executionoftheBondsuchdutiesshallbeperformedbytheofficerorofficialsucceedingto
suchdutiesinaccordancewithlawandtherulesoftheVillage

Section8SeverabilityofInvalidProvisionsIfanysectionparagraphorprovisionof
thisResolutionshallbeheldtobeinvalidorunenforceableforanyreasontheinvalidityor
unenforceabilityofsuchsectionparagraphorprovisionshallnotaffectanyoftheremaining
sectionsparagraphsandprovisionsofthisResolution

Section9EffectiveDateThisResolutionshallbeeffectiveimmediatelyuponits
passageandapproval

Adoptedandapprovedthis18thdayofMay2015
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Number

R1

ATTACHMENTI

FormofTaxIncrementRevenueBond

UNITEDSTATESOFAMERICA

STATEOFWISCONSIN

COUNTYOFMILWAUKEE

VILLAGEOFSHOREWOOD

TAXABLETAXINCREMENTREVENUEBOND

TAXINCREMENTDISTRICTNO3
SHOREWOODSENIORAPARTMENTSPROJECT

Dateof Principal
OriginalIssue Amount

May182015 AsDefinedBelow

FORVALUERECEIVEDtheVillageofShorewoodMilwaukeeCountyWisconsinthe
VillagepromisestopaytoShorewoodSeniorApartmentsLLCorregisteredassignsbutonly
inthemanneratthetimesfromthesourceofrevenueandtotheextenthereinafterprovidedthe
PrincipalAmountdefinedbelowinprincipalinstallmentsasdescribedbelowtogetherwith
interestthereonfromtheDateofOriginalIssuestatedaboveorthemostrecentdatetowhichinterest
hasbeenpaidtothestatedduedatesoftheprincipalinstallmentsofthisBondatarateperannum
equalto28262perannumuntiltheCompletionDateasdefinedintheDevelopmentAgreement
describedbelowandattherateof53296perannumsubsequenttotheCompletionDate

ThePrincipalAmountofthisBondshallbeequalto5500000subjecttodownward
adjustmentasprovidedinparagraphEofArticleIIoftheDevelopmentAgreement

ThisBondisissuedtofinanceprojectswhichareapartoftheVillageseconomic
developmentandblighteliminationutilitypursuanttoArticleXISection3oftheWisconsin
ConstitutionandSection660621WisconsinStatutesandactssupplementarytheretoandispayable
onlyfromtheincomeandrevenueshereindescribedwhichincomeandrevenueshavebeensetaside
asaspecialfundforthatpurposeandidentifiedastheSpecialRedemptionFundThisBondis
issuedpursuanttoaresolutionadoptedonMay182015bytheVillageBoardoftheVillageandthe
DevelopmentAgreementbetweentheVillageandShorewoodSeniorApartmentsLLCwhichwas
approvedbytheVillageBoardonDecember152014assubsequentlymodifiedbytheparties
theretotheDevelopmentAgreement ThisBonddoesnotconstituteanindebtednessofthe

VillagewithinthemeaningofanyconstitutionalorstatutorylimitationorprovisionTheprincipalof
andinterestonthisBondshallbepayablesolelyfromNetTaxIncrementasdefinedinthe
DevelopmentAgreementreceivedbytheVillagewithrespecttoitsTaxIncrementalDistrictNo3
theTID whichareappropriatedbytheVillageBoardtothepaymentofthisBondthe
Revenues ReferenceisherebymadetosaidDevelopmentAgreementandresolutionforamore
completestatementoftherevenuesfromwhichandconditionsunderwhichthisBondispayableand
thegeneralcovenantsandprovisionspursuanttowhichthisBondhasbeenissued
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ThisBondshallmatureandtheVillagesobligationtorepayalloranyportionofthisBond
shallterminatewiththefinalpaymentmadeonthetwentiethanniversaryoftheDateofOriginal
IssuestatedabovetheMaturityDate InstallmentsofprincipalofandinterestonthisBond
shallbedueandpayableonSeptember1ofeachyearcommencingontheSeptember1following
theissuanceoftheBondthroughandincludingtheMaturityDateeachaBondPaymentDate
TheamountoftheannualpaymentofprincipalandinterestdueoneachBondPaymentDateshall
equaltheavailableNetTaxIncrementwhichhasbeenreceivedbytheVillageasoftheAugust1
precedingthedateofpaymentandappropriatedbytheVillageBoardthepaymentofthisBond
reducedbytheamountofanyunpaidAdministrativeReimbursementpaymentwhichtheVillageis
entitledtodeductinaccordancewiththetermsoftheDevelopmentAgreement

IfonanyBondPaymentDatethereshallbeinsufficientRevenuestopaytheprincipaland
interestdueonthisBondtheamountduebutnotpaidshallaccumulateandbepayableonthenext
BondPaymentDateuntilthefinalBondPaymentDate

IfaftermakingthepaymentdueonthefinalBondPaymentDatethereremainamounts
outstandingandunpaidontheBondthentheremainingbalanceofprincipalofandinterestonthe
Bondshallbedeemedpaidinfullitbeingunderstoodthatuponmakingthepaymentdueonthefinal
BondPaymentDatetheobligationoftheVillagetomakeanyfurtherpaymentsontheBondshall
terminateTheVillageshallhavenoobligationtopayanyamountofprincipaloforinterestonthis
BondwhichremainsunpaidafterthefinalBondPaymentDateandtheownerofthisBondshallhave
norighttoreceivepaymentofsuchamounts

IfforanyreasonotherthanvoluntaryresolutionoftheVillageBoardtheTIDterminates
priortothefinalBondPaymentDateandthereremainamountsoutstandingandunpaidontheBond
thentheremainingbalanceofprincipalofandinterestontheBondshallbedeemedpaidinfullit
beingunderstoodthatuponsuchterminationoftheTIDtheobligationoftheVillagetomakeany
furtherpaymentsontheBondshallalsoterminateTheVillageshallhavenoobligationtopayany
amountofprincipaloforinterestontheBondwhichremainsunpaiduponterminationoftheTID
andtheowneroftheBondshallhavenorighttoreceivepaymentofsuchamounts

ThisBondissubjecttoprepaymentinwholeorfromtimetotimeinpartatanytimeatthe
optionoftheVillage

THEVILLAGEMAKESNOREPRESENTATIONORCOVENANTEXPRESSOR
IMPLIEDTHATTHENETTAXINCREMENTORREVENUESWILLBESUFFICIENT

TOPAYINWHOLEORINPARTTHEAMOUNTSWHICHAREORMAYBECOME
DUEANDPAYABLEHEREUNDER

THEVILLAGESPAYMENTOBLIGATIONSHEREUNDERARESUBJECTTO

FUTUREANNUALAPPROPRIATIONBYTHEVILLAGEBOARDOFTHENETTAX
INCREMENTTOMAKEPAYMENTSDUEONTHISBOND

THISBONDISASPECIALLIMITEDREVENUEOBLIGATIONANDNOTA
GENERALOBLIGATIONOFTHEVILLAGEANDISPAYABLEBYTHEVILLAGE

ONLYFROMTHESOURCESTOTHEEXTENTANDSUBJECTTOTHE
QUALIFICATIONSSTATEDORREFERENCEDHEREINTHISBONDISNOTA
GENERALOBLIGATIONOFTHEVILLAGEANDNEITHERTHEFULLFAITHAND
CREDITNORTHETAXINGPOWERSOFTHEVILLAGEAREPLEDGEDTOTHE
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PAYMENTOFTHEPRINCIPALOFTHISBONDANDNOPROPERTYOROTHER
ASSETOFTHEVILLAGEEXCEPTTHEABOVEREFERENCEDREVENUESISOR
SHALLBEASOURCEOFPAYMENTOFTHEVILLAGESOBLIGATIONS

HEREUNDER

ThisBondisissuedbytheVillagepursuanttoandinfullconformitywiththeConstitution
andlawsoftheStateofWisconsin

ThisBondmaybetransferredorassignedonlywiththeconsentoftheVillageInorderto
transferorassigntheBondthetransfereeorassigneeshallsurrenderthesametotheVillageeitherin
exchangeforanewfullyregisteredbondorfortransferofthisBondontheregistrationrecordsfor
theBondmaintainedbytheVillageEachpermittedtransfereeorassigneeshalltakethisBond
subjecttotheforegoingconditionsandsubjecttoallprovisionsstatedorreferencedherein

Itisherebycertifiedandrecitedthatallconditionsthingsandactsrequiredbylawtoexistor
tobedonepriortoandinconnectionwiththeissuanceofthisBondhavebeendonehaveexisted
andhavebeenperformedindueformandtime

INWITNESSWHEREOFtheVillageBoardoftheVillageofShorewoodMilwaukee
CountyWisconsinhascausedthisBondtobesignedonbehalfofsaidVillagebyitsdulyqualified
andactingPresidentandVillageClerkanditscorporatesealtobeimpressedhereonallasofthe
dateoforiginalissuespecifiedabove
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VILLAGEOFSHOREWOOD
MILWAUKEECOUNTYWISCONSIN

SEAL By J
President ri
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ThisBondshallberegisteredinregistrationrecordskeptbytheVillageClerkoftheVillageof
ShorewoodMilwaukeeCountyWisconsinsuchregistrationtobenotedintheregistrationblank
belowanduponsaidregistrationrecordsandthisBondmaythereafterbetransferredonlyupon
presentationofthisBondtogetherwithawritteninstrumentoftransferapprovedbytheVillageand
dulyexecutedbytheRegisteredOwnerorhisattorneysuchtransfertobemadeonsuchrecordsand
endorsedhereon

Dateof

Registration

REGISTRATIONPROVISIONS

Nameof

RegisteredOwner
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Signatureof
VillageClerk
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